CHAPTER SIX - Tax and Fiscal Administration

Article 78

1. No tax shall be levied without a statute enacted by Parliament, specifying the subject of

taxation and the income, the type of property, the expenses and the transactions or categories thereof to which the tax pertains.

2. A tax or any other financial charge may not be imposed by a retroactive statute effective

prior to the fiscal year preceding the imposition of the tax.

3. Exceptionally, in the case of imposition or increase of an import or export duty or a

consumer tax, collection thereof shall be permitted as of the date on which the Bill shall be

tabled in Parliament, on condition that the statute shall be published within the time-limit

specified in article 42 paragraph 1, and in any case not later than ten days from the end of

the Parliamentary session.

4. The object of taxation, the tax rate, the tax abatements and exemptions and the granting

of pensions may not be subject to legislative delegation. This prohibition does not preclude the determination by law of the manner of assessing the share of the State or public agencies in general in the automatic increase on value of private real estate property adjoining the site of construction of public works and resulting exclusively therefrom.

5. It shall, exceptionally, be permitted to impose by means of delegation granted in framework by statute, balancing or counteractive charges or duties, and to impose, within the

framework of the country’s international relations to economic organizations, economic measures or measures concerning the safeguarding of the country’s foreign exchange position.
